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prohibited borrower or prohibited re-
cipient; the issuance of standby letters 
of credit; and drawdowns on existing 
lines of credit.

§ 560.318 [Reserved]

§ 560.319 United States depository in-
stitution. 

The term United States depository in-
stitution means any entity (including 
its foreign branches) organized under 
the laws of any jurisdiction within the 
United States, or any agency, office or 
branch located in the United States of 
a foreign entity, that is engaged pri-
marily in the business of banking (for 
example, banks, savings banks, savings 
associations, credit unions, trust com-
panies and United States bank holding 
companies). 

[64 FR 20171, Apr. 26, 1999]

§ 560.320 Iranian accounts. 
The term Iranian accounts means ac-

counts of persons located in Iran or of 
the Government of Iran maintained on 
the books of a United States depository 
institution.

Subpart D—Interpretations
§ 560.401 Reference to amended sec-

tions. 
Except as otherwise specified, ref-

erence to any section of this part or to 
any regulation, ruling, order, instruc-
tion, direction, or license issued pursu-
ant to this part refers to the same as 
currently amended.

§ 560.402 Effect of amendment. 
Any amendment, modification, or 

revocation of any section of this part 
or of any order, regulation, ruling, in-
struction, or license issued by or under 
the direction of the Director of the Of-
fice of Foreign Assets Control does not, 
unless otherwise specifically provided, 
affect any act done or omitted to be 
done, or any civil or criminal suit or 
proceeding commenced or pending 
prior to such amendment, modifica-
tion, or revocation. All penalties, for-
feitures, and liabilities under any such 
order, regulation, ruling, instruction, 
or license continue and may be en-
forced as if such amendment, modifica-
tion, or revocation had not been made.

§ 560.403 Transshipment through Iran. 
The prohibitions in §§ 560.204, 560.206 

and 560.208 apply to export, reexport or 
supply transactions which require a 
transshipment or transit of goods or 
technology through Iran to third coun-
tries. 

[64 FR 20172, Apr. 26, 1999]

§ 560.404 [Reserved]

§ 560.405 Transactions incidental to a 
licensed transaction authorized. 

Any transaction ordinarily incident 
to a licensed transaction and necessary 
to give effect thereto is also author-
ized, except: 

(a) A transaction by an unlicensed 
Iranian governmental entity or involv-
ing a debit or credit to an Iranian ac-
count not explicitly authorized within 
the terms of the license; 

(b) Provision of any transportation 
services to or from Iran not explicitly 
authorized in or pursuant to this part 
other than loading, transporting, and 
discharging licensed or exempt cargo 
there. 

(c) Distribution or leasing in Iran of 
any containers or similar goods owned 
or controlled by United States persons 
after the performance of transpor-
tation services to Iran; 

(d) Financing of licensed sales for ex-
portation or reexportation of agricul-
tural commodities or products, medi-
cine or medical equipment to Iran or 
the Government of Iran (see § 560.532); 
and 

(e) Letter of credit services relating 
to transactions authorized in § 560.534. 
See § 560.535(a). 

[64 FR 41791, Aug. 2, 1999, as amended at 65 
FR 25643, May 3, 2000; 66 FR 36692, July 12, 
2001]

§ 560.406 Transshipment or transit 
through United States prohibited. 

(a) The prohibitions in § 560.201 apply 
to the importation into the United 
States, for transshipment or transit, of 
Iranian-origin goods or goods owned or 
controlled by the Government of Iran 
which are intended or destined for 
third countries. 

(b) The prohibitions in § 560.204 apply 
to the transshipment or transit of for-
eign goods through the United States 

VerDate jul<14>2003 17:21 Jul 17, 2004 Jkt 203119 PO 00000 Frm 00786 Fmt 8010 Sfmt 8010 Y:\SGML\203119T.XXX 203119T


